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Turin, 28 September 2012 

 

PRESS RELEASE 
 

Acquisition of the Autostrada Torino Savona S.p.A. 

 

Notice is hereby given that, today, the subsidiary Autostrada dei Fiori S.p.A. ("ADF") has exercised the 

option to purchase the equity investment - held by Autostrade per l’Italia S.p.A. – in Autostrada Torino 

Savona S.p.A. ("ATS"), representing 99.98% of the share capital. 

 

ATS holds a concessions of some 130km length, with an expiry date set in 2038; on the basis of the annual 

report as at December 31st 2011, “net toll revenues” amount to some EUR 64 million, with an “EBITDA” of 

approximately EUR 30 million; “net financial indebtedness” is equal to some EUR 35 million. 

The stretch granted in concession by ATS represents a strategic link (in the north-south direction) within 

the network managed by the SIAS Group; in particular – connecting the stretches managed by the 

subsidiaries ADF, Autostrada Asti-Cuneo S.p.A., ATIVA S.p.A. and SATAP S.p.A. – guarantee, to the SIAS 

Group, a further consolidation of its own presence in the North-West region of the country. 

 

As a result of the above mentioned acquisition, the average remaining life of the motorway concessions 

part of the SIAS Group (calculated on the basis of the mileage of managed stretches) will increase from 11 

to 13 years, while the managed network reaches some 1,300 km. 

 

The acquisition announced today is part of a plan aimed at strategic and synergistic strengthening of the 

SIAS Group in the field of large-scale connection infrastructures in the north of the country. SIAS, second 

Group in the country, aims to expand its presence with determination, on the basis of an internationally 

recognized know-how, with investments focused on the management and modernization of existing 

infrastructures and on new initiatives that the infrastructure development will highlight in the near future 

both in Italy and internationally. 

 

The overall amount for the transaction – which would be finalized by November 15th 2012, subject to the 

approval by the grantor authority ANAS S.p.A. – has been set at EUR 223 million and is in line with the 

outcome of a specific appraisal drawn up by an independent expert. 

 

With regards to the acquisition of the above mentioned equity investment, it should be highlighted that 

today the Extraordinary General Meeting (EGM) of shareholders of the ADF resolved to grant – to its Board 

of Directors – the proxy, pursuant to Article 2443 of the Italian Civil Code, to increase the share capital for a 

maximum amount, inclusive of any share premium, of EUR 162.5 million. 
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