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PRESS RELEASE

SIAS BOARD OF DIRECTORS APPROVES THE HALF-YEARLY FINANCIAL REPORT
AS AT 30 JUNE 2014

e Positive trend in traffic volumes confirmed: 1H14: +1.41% (1Q14: +1.38%; 2Q14: +1.43%)

o Net toll revenues: EUR 430.7 million (+ EUR 29.5 million)

e EBITDA: EUR 288.7 million (+ EUR 37.9 million) (+15.1%)

e Net financial indebtedness EUR 1,640 million (up by EUR 30 million)

e Fully operating new motorway link (A35) between the cities of Brescia and Milan and the first 7
kilometres of Arco TEEM (A58)

o Resolution approved for the acquisition of companies operating in the parking sector

Tortona, 29 July 2014. At today's meeting, the SIAS Board of Directors reviewed and approved the Half-Yearly Financial Report as at 30
June 2014.

The traffic performance in the 2nd quarter of 2014 (+1.43%) has confirmed the positive trend already observed in the first part of the
relevant period, with an increase in transits, as at 30 June 2014, of 1.41%; this fact, together with (i) the toll increase, effective as on 1
January 2014, (ii) the reduction in operating costs and (iii) the increase in the overall contribution of the so-called “ancillary sectors”, has
resulted in an increase in the “gross operating margin” of EUR 37.9 million (+15.1%), which stands at EUR 288.7 million (EUR 277
million following recognition, as a “non recurrent” item, of the partial write-down, for EUR 11.7 million, of a receivable recognised in
previous periods).

In particular, the increase in “net toll revenues”, standing at EUR 29.5 million (+7.35%), is attributable to the following: for EUR 5.1
million, to the growth in traffic volumes (the increase in volumes, +1.4 %, has impacted, in consideration of the traffic mix, the “net toll
revenues” of 1.26%), and for EUR 24.4 million, to the toll increase. The latter has shown - in comparison with the 1st half of 2013 - an
increase (i) of EUR 15.7 million (+3.93%), resulting from the increases effective on 1 January 2014 and (ii) EUR 8.7 million (+2.16%), as
regards the sections operated by SATAP S.p.A.: in the 1st half of 2013, it had in fact benefited only partially from the toll increase (since it
was recognised as of 12 April 2013).

The increase in the “operating margin” (EUR +26 million, net of the “non-recurrent” item) and in the financial income (EUR +2.1 million),
offset by the increase in amortisations/depreciations allocated in the period (EUR +20.8 million), has involved — taking into account the

related tax effect — an increase in the “Group's share of profit” of approximately EUR 3.9 million, standing at EUR 50.2 million).
The operating cash flow — up by approximately EUR 38.5 million — stands at EUR 215.3 million.

The “net financial indebtedness”, as at 30 June 2014 — showing an improvement of approximately EUR 30 million compared to 31
December 2013 — totalled EUR 1,640.5 million (versus EUR 1,670.3 million as at 31 December 2013).
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TRAFFIC PERFORMANCE
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As shown in the graphic and the tables below, the traffic data related to the second quarter of 2014, shows a further improvement of the
positive trend already observed in the 1st quarter of 2014: after a long period of decline in volumes, this six month period shows, in fact,

a growth of transits by an overall 1.41% (light vehicles: +1.63% and heavy vehicles: +0.74%).

The general traffic performance for the first half of 2014, compared to the same period in 2013, is detailed below:

(millions vehicle/km) 1/1-30/06/2014 1/1-30/6/2013 restated" Changes
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1st Q Total: 1/1-31/3 1,412 509 1,921 1,391 504 1,895 1.50% 1.04% 1.38%
April 580 186 766 557 181 738 4.28% 2.68% 3.89%
May 589 193 782 565 196 761 4.21% -1.57% 2.72%
June 637 189 826 655 187 842 -2.57% 0.51% -1.88%
2nd Q Total: 1/10 - 31/12 1,806 568 2,374 1,777 564 2,341 1.74% 0.48% 1.43%
Total 1/1-30/6 3,218 1,077 4,295 3,168 1,068 4,236 1.63% 0.74% 1.41%

The following table shows the traffic performance for each Licensee:

(s v ) \ 1/1-30/06/2014 1/1-30/6/2013 restated" Changes
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SATAP S.p.A. — A4 Stretch 790 262 1,052 803 263 1,066 -1.55% -0.43% -1.28%
SATAP S.p.A. — A21 Stretch 604 299 903 596 294 890 1.40% 1.71% 1.50%
SAV S.p.A. 118 35 153 120 35 155 -1.55% -0.38% -1.28%
Autostrada dei Fiori S.p.A. 425 131 556 410 128 538 3.82% 2.11% 3.42%
SALT S.p.A. 642 172 814 628 174 802 2.25% -1.46% 1.45%
Autocamionale della Cisa S.p.A. 258 89 347 246 88 334 4.85% 1.30% 3.92%
Autostrada Torino-Savona S.p.A. 335 75 410 320 72 392 4.57% 3.43% 4.36%
Autostrada Asti-Cuneo S.p.A. 46 14 60 45 14 59 2.90% 2.98% 2.92%
Total 3,218 1,077 4,295 3,168 1,068 4,236 1.63% 0.74% 1.41%

m In the first half of 2013, ATIVA S.p.A. was consolidated according to the “proportional method”; following the adoption, int the preparation of the consolidated financial

statements as at 31 December 2013, of IFRS 11, such shareholding interest was recognised according to the “equity method”. In order to provide comparable figures, the data
of the first half of 2013 has been recalculated.
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GROUP ECONOMIC DATA

The following economic data of the first half of 2013 is recalculated (“restated’) following the adoption — in the preparation of the
consolidated financial statement of the SIAS Group as at 31 December 2013 — of IFRS 11, which entailed the recognition of the Ativa
Group according to the “equity method™ (it was previously consolidated according to the “proportional method™).

The main revenue and expenditure items may be summarised as follows:

1st half of 2013

(amounts in thousands of EUR) 1st half 2014 Changes
restated

Motorway sector revenue — operating activities (1) 446,156 416,643 29,513
Construction and engineering sector revenue ? 3,782 2,589 1,193
Technology sector revenue 25,000 8,926 16,074
Other revenues 19,947 19,264 683
Operating costs V@ (206,151) (196,624) (9,527)
Gross operating margin 288,734 250,798 37,936
Non-recurring items (11,736) - (11,736)
“Adjusted” gross operating margin 276,998 250,798 26,200
Net amortisation/depreciation and provisions (149,599) (128,819) (20,780)
Operating income 127,399 121,979 5,420
Financial income 19,216 11,627 7,589
Financial charges (64,433) (57,179) (7,254)
Capitalised financial charges 11,185 8,393 2,792
Write-down of equity investments (6,443) (2,746) (3,697)
Profit (loss) of companies accounted for by the equity method 6,804 4,127 2,677
Net financial income (33,671) (35,778) 2,107
Profit before tax 93,728 86,201 7,527
Income taxes (current and deferred) (33,797) (31,915) (1,882)
Profit (loss) for the period 59,931 54,286 5,645
[] Profit assigned to minority interests 9,737 7,953 1,784
[0 Profit assigned to the Parent Company's Shareholders 50,194 46,333 3,861

(1) Amounts net of the fee/additional fee payable to ANAS (EUR 33.7 million in the first half of 2014 and EUR 33.2 million in the first ha'f of 2013).

2) With regard to motorway companies, the IFRIC12 sets out full recognition in the income statement of costs and revenues for “construction activity” concernimg non-compensated revertible assets. In order to provide a

clearer representation in the table above, these components — amounting to EUR 102.8 million in the first half of 2014 and EUR 131.5 million in the first half of 2013 - were reversed for the same amount from the

corresponding revenue/cost items.

The item ““motorway sector revenue” totalled EUR 446.2 million (EUR 416.6 million in the first half of 2013) and breaks down as follows:

(values in thousands of EUR) 1st half 2014 1st half 2013 Changes
Net toll revenues 430,742 401,258 29,484
Rental income — Royalties from service areas 15,414 15,385 29
Total motorway sector revenue 446,156 416,643 29,513

The increase in ““net toll revenues™, standing at EUR 29.5 million (+7.35%), is attributable, for EUR 5.1 million, to the growth in traffic
volumes (the increase in volumes, standing at 1.41%, has produced, in consideration of the traffic mix, an effect on “net toll revenues” of
1.26%) and for EUR 24.4 million to the toll increase. The latter has shown - in comparison with the 1st quarter of 2013 - an increase (i) of
EUR 15.7 million (+3.93%), resulting from the increases effective on 1 January 2014 and (ii) EUR 8.7 million (+2.16%)", as regards the
sections operated by SATAP S.p.A.: in the Ist half of 2013, it had in fact benefited only partially from the applied toll increase (since it
was recognised as effective on 12 April 2013).

“Rental income — Royalties from service areas”, due to a stabilisation in consumption, are aligned with the figures of the same period of
the previous year.

As regards the so-called “ancillary sectors”, particularly significant is the increase in “production” related to the companies operating in the
“technology sector” and attributable to the construction work on Tangenziale Esterna Est of Milan and the motorway section Brescia-
Bergamo-Milan; the above has generated an increase in operating costs but has ensured, by the way, an increase in margins.

The change in “operating costs” (EUR +9.5 million) is the result of (i) a decrease in costs from the companies that are part of the

motorway sector (EUR -4.9 million) attributable to a decline in “winter services” (related to fewer snowfalls during the first relevant six

© This percentage shall be progressively “diluted” in the course of the period.
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months) and to fewer “maintenance related to revertible assets” services (attributable to a different operational schedule) and (ii) the
increase in “operating costs” (approximately EUR 14.4. million) due mainly to the growth in the activity carried out by the companies
operating in the “technology” sector.

With regard to the above, the “gross operating margin” increased by EUR 37.9 million, reflecting the changes in the Group’s operating

sectors. More specifically:

(amounts in millions of EUR) 1st half 2014 1st half 2013 Changes
- Motorway Sector 274.9 240.6 343

- Construction/engineering sector 2.3 3.6 (1.3)

- Technology Sector 134 9.1 4.3

- Services Sector (holding companies) (1.9) (2.5) 0.6
288.7 250.8 379

The item ““non-recurring items” refers to the partial write-down of a receivable (amounting originally to EUR 23.5 million) that is owed to
the subsidiary Finanziaria di Partecipazioni e Investimenti — FPI S.p.A. by ANAS S.p.A.. This receivable — recognised following the
arbitration award of 20 July 2005 (subsequently challenged by ANAS itself) — refers to the indemnity to be received regarding the
management of A24 and A25 motorways carried out by the Company — on the behalf of ANAS — for over twenty years. The write-down
was also based on the proposal for a settlement agreement by FPI S.p.A. in order to resolve the dispute and facilitate the collection,
although partial, of the receivable itself.

The item ““net amortisation/depreciation and provisions”, amounted to EUR 149.6 million (EUR 128.8 million in the first half of 2013).
The increase in this item was due to higher amortisation of non-compensated revertible assets (EUR +18.5 million) and to the change
registered in both the “provision for restoration and replacement” of the said assets and the item “other provisions” ( EUR +2.3 million).
The change in “financial income™ is attributable, for EUR 5.9 million to the earned income from the sale of the equity investment held in
Collegamenti Integrati Veloci — CIV S.p.A and Mediobanca S.p.A..

“Financial charges” — including the charges from the Interest Rate Swap agreements — show a growth related to the increase in financial
debt (and in particular the issuing of the bond in February 2014, which resulted in increased “financial charges” amounting to EUR 6.4
million).

The item “write-down of equity investments” is mainly due to the write-down of the equity investment held in Alitalia — Compagnia Aerea
Italiana S.p.A. and in Banca Ca.Ri.Ge. S.p.A.

The item “profit of companies accounted for by the equity method” included the share of profits (losses) from jointly controlled companies
and associated companies. In particular, it reflects the profit posted by SITAF S.p.A. (EUR 5.9 million), by ATIVA S.p.A. (EUR 0.7
million), by Road Link Holding Ltd. (EUR 0.6 million) and by SITRASB S.p.A. (EUR 0.3 million), partially rectified by Autostrade
Lombarde S.p.A.'s recognition of pro-rated losses attributable to Autostrade Lombarde S.p.A. (EUR 0.5 million), TEM S.p.A. /TE S.p.A.
(EUR 0.1 million) and OMT S.p.A. (EUR 0.4 million).

With regard to the above, the Group’s share of “profit for the period”” amounted to EUR 50.2 million (EUR 46.3 million in the first half of
2013).
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GROUP FINANCIAL RESULTS

The main items of the consolidated financial position as at 30 June 2014, compared with the corresponding figures as at 31 December

2013, may be summarised as follows:

(values in thousands of EUR) 30/06/2014 31/12/2013 Changes
Net fixed assets 3,385,317 3,416,119 (30,802)
Shares and other financial assets 625,876 657,783 (31,907)
Working capital (101,826) (88,168) (13,658)
Invested capital 3,909,367 3,985,734 (76,367)
zsr;)g/tlssmn for restoration, replacement and maintenance of non-compensated revertible (177,530) (171,833) (5,697)
Employee severance indemnity and other provisions (52,781) (52,035) (7406)
Invested capital less provisions for medium- and long-term risks and charges 3,679,056 3,761,866 (82,810)
Shareholders’ equity and profit (loss) (including minority interests) 1,930,374 1,976,247 (45,873)
"Adjusted" net financial indebtedness 1,640,502 1,670,289 (29,787)
Other long-term payables — Deferred income of the payable due to ANAS-FCG 108,180 115,330 (7,150)
Equity and minority interests 3,679,056 3,761,866 (82,810)

The item net financial indebtedness is broken down as follows:

(values in thousands of EUR) 30/06/2014 31/12/2013 Changes
A) Cash and cash equivalents 1,036,409 748,579 287,830
B) Securities held for trading 18,648 18,616 32
C) Liquidity (A) + (B) 1,055,057 767,195 287,862
D) Financial receivables 503,102 408,410 94,692
E) Bank short-term borrowings (12,325) (104,803) 92,478
F) Current portion of medium/long-term borrowings (202,222) (152,322) (49,900)
G) Other financial liabilities (43,923) (20,684) (23,239)
H) Short-term borrowings (E) + (F) + (G) (258,470) (277,809) 19,339
1) Current net cash (C) + (D) + (H) 1,299,689 897,796 401,893
J) Bank long-term borrowings (1,231,318) (1,386,509) 155,191
K) Hedging derivatives (119,944) (98,040) (21,904)
L) Bonds issued (1,308,129) (810,290) (497,839)
M) Other long-term payables (1,845) (1,833) (12)
N) Long-term borrowings (J) + (K) + (L) + (M) (2,661,236) (2,296,672) (364,564)
O) Net financial indebtedness (*) (1) + (N) (1,361,547) (1,398,876) 37,329
P) Non-current financial receivables - - -
Q) Discounted value of the payable due to ANAS-Central Insurance Fund (278,955) (271,413) (7,542)
R) ""Adjusted" net financial indebtedness (O) + (P) + (Q) (1,640,502) (1,670,289) 29,787

(*) Pursuant to CESR Recommendation

The “adjusted net financial indebtedness” as at 30 June 2014 - with an improvement of approximately EUR 30 million compared to the
figures as at 31 December 2013 - totalled EUR 1,640.5 million (EUR 1,670.3 million as at 31 December 2013).

The changes occurring in the six month period, are primarily due to the following: (i) the payment of the dividends from both the Parent
Company, for EUR 54.6 million, and subsidiaries (to third party shareholders) for EUR 13.8 million, (ii) the implementation of
enhancement works related to the motorway infrastructures of the Group for EUR 102.8 million, (iii) the acquisition of equity investment
and minority shares for EUR 7.8 million approximately, offset by an “operating cash flow” (for EUR 215.3 million).

The “net financial position” also includes the negative difference accrued during the six month period (EUR 21.9 million), regarding the

“fair value” of IRS agreements.
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As for the “structure” of the “net financial indebtedness”, it must be noted that, on 6 February 2014, SIAS S.p.A. issued senior secured

bonds for EUR 500 million, of 10 year duration; the income from this issuance was used to grant, to some subsidiaries operating in the

motorway concession sector, intercompany loans to be used to finance the program of investments of” the Group and to partially repay in

advance the bank loans provided by the banks themselves. During the six month period, this issuance resulted in: (i) an increase in the item

“issued bonds”, (ii) an increase in the item “cash and cash equivalents” and ““financial receivables” for the portion intended to fund

investments and (iii) a decrease in “current bank accounts”.

In particular, it should be noted that:

the changes in the item ““cash and cash equivalents™ is to be attributed, in addition to the above mentioned bonds issuance (for the
pro-rated amount remaining after repaying the loans detailed here below), to the collection by Autostrada Asti-Cuneo S.p.A. of a
ANAS contribution of about EUR 22 million, as well as to the liquidity generated by the repayment of the “credit linked note” bonds
(EUR 20 million) held by the subsidiaries SATAP S.p.A. and SALT S.p.A;

the change in the item “financial receivables” (EUR 94.7 million) is due to: (i) the execution of capitalisation policies (for EUR 70
million), (ii) the assessment of grants receivables and higher receivables from connected companies (approximately 46.7 million),
partially offset (iii) by the collection of the above mentioned ANAS grant;

the decrease in the item ““bank short-term borrowing” is primarily attributable to the repayment of used credit lines by Autostrada dei
Fiori S.p.A. (EUR 46 million), by SAV S.p.A. (EUR 22.6 million) and Autostrada Torino-Savona S.p.A. (EUR 36.5 million);

the change in the item ““current portion of medium/long-term borrowings” is the result of the reimbursement of the instalments due
in 2014 (EUR 105.1 million), the reclassification (from the item “bank long-term borrowings”) of the instalments due in the
following 12 months (EUR 154.3 million) as well as the difference in the interests accrued (EUR 0.7 million);

the decrease in the item ““bank long-term borrowings™ is essentially due to: (i) the reclassification, under the item “current portion of
medium/long-term borrowings”, of the instalments due in the next 12 months (EUR 154.3 million), (ii) the early repayment of a loan
(EUR 32 million) and (iii) the issuance of a new loan (EUR 30 million);

the “*hedging derivatives” amount to EUR 120 million, due to the implementation of the negative difference concerning the fair value
of agreements entered into with IRS. As at 30 June 2014, approximately 83% of the consolidated medium/long-term indebtedness is
at “fixed rate”/*hedged”. The all-in weighted average rate related to the total Group indebtedness is equal to 3.65%;

the change in the “discounted value of the payable due to ANAS-Central Insurance Fund” is due to the assessment of the charges for
discounting the payable.

* * *

The financial resources available as at 30 June 2014 are broken down as follows:
(amounts in millions of EUR)

Cassa Depositi e Prestiti (Deposit and Loan Bank) loan (pertaining to SATAP

450
S.p.A.)

EIB loans (pertaining to SIAS S.p.A.) 140

“Uncommitted” credit lines (pertaining to SIAS S.p.A. and consolidated 374
companies) __

Subtotal 964

Cash and financial receivables 1,558

Total financial resources as at 30 June 2014 2,522
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REGULATORY FRAMEWORK AND RELATIONSHIPS WITH THE GRANTING BODY

Based on the term defined with CIPE resolution n. 27 dated 21 March 2013, the motorway companies Autostrada dei Fiori S.p.A.,
Autostrada Torino-Savona S.p.A., Societa Autostrade Valdostane S.p.A., Societd Autostrada Ligure Toscana S.p.A. and
Autocamionale della Cisa S.p.A. have submitted - by 30 June 2014 — their proposals for a financial plan applicable to the five year period
2014-2018. These proposals take into account what has been agreed upon within the “Technical Task Force”, established following
execution by the Ministry of Infrastructure and Transport and the Motorway companies, of the Memorandum of Understanding of 20
February 2014: in particular, following a request for mitigation of the toll increases, the investment plans were carefully reviewed and it

was determined, inter alias, the recognition of a taking over value for Autostrada dei Fiori S.p.A. of EUR 100 million.

With reference to the subsidiary “Autostrada Asti-Cuneo S.p.A.” (A33), following an increase in the cost of the infrastructure — not
attributable to the Licensee— together with the decrease occurring in the traffic volume compared with: the original forecast at the basis of
the award decision for the concession, the Company, also upon the decision made by the Granting Body — has submitted, in May 2014, a
request for the review of the economic-financial plan and agreement in light of the extraordinary events that have altered the balance
thereof. Given the difficulties in reaching a “rebalancing”, other than going through the disbursement of a sizeable public grant (together
with a significant toll adjustment), the Granting Body was presented, within the “Technical Task Force” scope, with an opportunity
resulting from an aggregation with neighbouring sections, (particularly the A4 and A21 sections) and with the realignment of the
concession expiry. This solution, in the absence of public funds, would enable, inter alias, the completion of the investments planned for
A33, upon a contained toll adjustment applied to the entire network resulting from the aggregation (equal, overall, to about 380

kilometres).

As regards SATAP S.p.A. (A4 section), it is worth mentioning that on 27 December 2013, the Additional Agreement relating to the
Standard Concession Agreements dated 10 October 2007 was executed with the Ministry of Infrastructure and Transport (MIT); the
economic-financial plan attached to the above Additional Agreement provides, in the 2014-2017 period, an investment plan of about EUR
500 million which will produce an actual 7% toll adjustment. On 26 June 2014, the Ministry of Infrastructure and Transport informed the
Company of the completed registration and approval of the Interministerial Decree of 30 December 2013: this decree marked the

conclusion of the process for the renewal of the economic-financial plan concerning the “new” five year regulatory period.

As regards SATAP S.p.A. (A21 section), in July 2014, upon request by MIT, a “new” economic-financial plan was transmitted (which,
compared with the one presented on 30 December 2013, provides for an increase in the take-over figure, from EUR 170 to about 184
million approximately, taking into account the “recovery” of the toll difference that was not recognised starting on 1 January 2014). This
plan, without prejudice to the appeals and the related claims filed at the time, provides for limited toll adjustments for the period 2015-
2017, equivalent to approximately 4.65 % in real terms (against the increase, before the recognition of the take-over figure, greater than

15% a year).

Based on the forecast contained in the above-mentioned economic-financial plans, the investments stand currently above EUR 1.7 billion

(excluding the additional investments toward the completion of the “Asti-Cuneo” section).
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NEW MOTORWAY LINK BETWEEN THE CITIES OF BRESCIA AND MILAN AND ARCO TEEM

As reported by the media, on 23 July 2014 the new motorway link (A35) between the cities of Brescia and Milan was inaugurated: to
date, the 62.1 Km. infrastructure, which crosses the provinces of Bergamo, Brescia, Cremona, Lodi and Milan, is fully operational.

Also fully operational are the first seven kilometres of Arco TEEM (A58); this section allows the users of the “Brescia — Milan” section to
access the motorway network of the Milan metropolitan area through the two junctions of Pozzuolo Martesana and Liscate which connect
the Arco TEEM to the Cassanese and Rivoltana provincial roads. The entire TEEM stretch (reaching 32 kilometres) is scheduled to start
operations in the spring of 2015.

These new motorway sections, built by the subsidiaries Bre.Be.Mi. S.p.A. and Tangenziale Esterna S.p.A., shorten the travel time between

Milan and Brescia, while decongesting, at the same time, the Milan hub.

INITIATIVES IN THE PARKING SECTOR

To date, the Board of Directors of SIAS (after obtaining the favourable opinion of the Control and Risk Committee on its role of Related
Parties transactions Committee) has approved the acquisition of equity investments regarding the management, under concession, of
parking spaces located in the Milan and Turin area and therefore in the same operating zone of the main Licensees of the Group. This
refers, in particular to a 98% share of the share capital of Fiera Parking S.p.A. (of which 97% held by the subsidiary Codelfa S.p.A. and 1%
by the subsidiary Itinera S.p.A.) as well as shares equal to 50% of the share capital (currently held by Codelfa S.p.A.) of Parcheggio Piazza
Meda s.r.1., Parcheggio Piazza Vittorio s.r.l., Parcheggio Piazza Trento and Trieste s.r.l. and Parcheggio Via Manuzio s.r.l..

This initiative, in line with the expansion plan of the SIAS Group, within the regulated sectors — will increase the shareholding portfolio
through the investment in companies holding “mature” licenses concerning the management of parking spaces that are completely
operational and located in central urban and key areas; in particular, the above mentioned companies are holders (i) of licenses with a
residual duration between 20 and 65 years and (ii) totalling overall 12,000 car spaces.

The total acquisition value of the above mentioned equity investments, also on the basis of a specific assessment carried out by an
independent expert (that valued the assets on the back of the discounted cash flows — DCF) amounts to approximately EUR 32.8 million® .

The above mentioned amount implies an “implied EV/Ebitda multiple” of 10.6x.

The main financial data (related to 2013 — national accounting standards) of the companies acquired are reported below (amount in

millions of EUR):

. Piazza )
Fiera Via Piazza Piazza
) . Trento e )
Parking Manuzio Meda s Vittorio
Trieste

Parking revenues 6.9 0.3 3.0 1.8 14
EBITDA 5.2 0.1 23 1.2 0.9
Net financial position 27.2 4.6 19.1 5.4 4.2

This deal, which will be carried out through a newco (in which SIAS will hold the entire share capital) is subject to (i) the authorisation by
the banks that have financed the companies to be acquired, (ii) obtaining authorisation to be issued by the Granting Bodies, where required
by the applicable agreements and (iii) the waiving/non-exercise of pre-emptive rights by the other shareholders of such companies, in
compliance with the provisions set forth in the Articles of Association.

It is noted that it is not required — for the above mentioned acquisition — an Information Document pursuant to art. 5 of Consob Regulation
n. 17221 of 12 march 2010 (‘Regulations containing provisions relating to transactions with related parties’) and subsequent amendments,

considering that the total amount of the acquisition is below the ‘significance level” set by the Regulation.

©) The total cash out for SIAS is estimated at approximately EUR36.1 million (including also the pro-quota of the acquisition of the shareholders’ loans)
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SIAS - SOCIETA’ INIZIATIVE AUTOSTRADALI E SERVIZI S.p.A.

FILING OF DOCUMENTATION

The Half-Yearly Financial Report, as at 30 June 2014, together with the Report from the Independent Auditing Company, will be available
at the company's registered office, at Borsa Italiana S.p.A. and on the web site at the address www.grupposias.it.

*kk

The manager in charge of drawing up the corporate accounting documents, Mr Sergio Prati, hereby declares, pursuant to paragraph 2 of
Article 154 bis of the Consolidated Law on Finance, that the accounting information contained in this press release corresponds to the
documented results, books and accounting records.

SIAS - Societa Iniziative Autostradali e Servizi S.p.A.
Via Bonzanigo, 22 — 10144 Turin (Italy)

Telephone (011) 43.92.102 — Telefax (011) 47.31.691
info@grupposias.it Web site: www.grupposias.it

PEC: sias@legalmail.it

Investor Relations
E-mail: investor.relations@grupposias.it
tel.: +39 011 4392133

Press Relations
Giovanni Frante
Tel: 0131 879309
gfrante@astm.it

Moccagatta associati
Tel. 02 86451695 / 02 86451419
segreteria@moccagatta.it




