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ASTM: SUSTAINABILITY RATING UPGRADED TO “EE” 

 
 

Tortona, 14 July 2020. The independent rating agency Standard Ethics has upgraded ASTM’s rating from 

“EE-” (Adequate) to “EE” (Strong). 

 

The new opinion on the Group’s responsible and sustainable behaviour is considered fully “investment 

grade” by investors and was motivated by the fact that, in the last few months, the industrial and market 

transaction which led ASTM to incorporate the subsidiary SIAS, a holding company in the motorway 

concessions sector, was successfully completed. According to Standard Ethics, this transaction led to 

greater efficiency in governance, more effective management of ESG (Environmental, Social and 

Governance) risks, better coordination of controls on activities relating to motorway concessions and related 

industrial activities. Additional improvements that will be implemented during 2020. ASTM has also 

strengthened its strategy to combat climate change by drawing inspiration from TCFD (Task Force on 

Climate-related Financial Disclosures) recommendations. 

 

Standard Ethics has also reaffirmed the positive outlook assigned to ASTM, forecasting a Long-Term 

Expected SER over 3-5 years of “EE+” (Very strong). 

 

Umberto Tosoni, CEO of ASTM, stated, “This recognition is important. It rewards the commitment made by 

the ASTM group in implementing business policies inspired by the principles of transparency and fairness. To 

us, being sustainable means creating value for all our stakeholders in the medium to long term. It is a priority 

goal for the company and, on this, we want to continuously implement our industrial policies and our 

performance”. 

 

********** 

 

The ASTM Group is a world leader in the design, construction and management of major infrastructure works. Present in over 20 countries, with 

approximately 12,000 employees and collaborators. 

The Group's activities are focused on three main areas: management of motorway infrastructure (concessions), planning and construction activities for 

major works (EPC - Engineering, Procurement and Construction) and technology applied to transport mobility.  

In the concessions sector, the Group is the 2nd largest operator in the world in the management of motorway infrastructure that covers approximately 4,600 

km, of which 1,423 km are in Italy, 3,087 km in Brazil—through the jointly-held subsidiary Ecorodovias—and 84 km in the United Kingdom—through its 

stake in Road Link. 
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